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No Commercial Real Estate Recovery Before 2011
The economy is growing but fallout from the recession continues to impact commercial real estate, so the time to look for improvement is next year, says NAR. “With the job market expected to turn for the better later this year, we’ll see rising demand for office and warehouse space,” says NAR Chief Economist Lawrence Yun. “Improved consumer confidence will help sustain the retail sector and encourage more people to enter the rental market.” Details. 
Fourth Quarter Results: Sales Up in Most States
Strong gains in existing-home sales were the predominant pattern in most states during the fourth quarter of 2009, with many more metro areas seeing prices rise from a year earlier, NAR says. Sales increased from the third quarter in 48 states and the District of Columbia; 32 states saw double-digit gains. Year-over-year sales were higher in 49 states and D.C.; all but three states had double-digit annual increases.
2010 Smith Leadership Nominations Sought
Nominate someone for induction into the 2010 Dr. Almon R. "Bud" Smith, RCE, AE Leadership Society. The Smith Society recognizes AEs who are leading contributors to the real estate industry and the AE profession. Nomination deadline is March 24. For more info contact Cynthia Bair, cbair@realtors.org, 800/874-6500, ext. 3280.
2010 Good Neighbor Award Nominations Open
REALTOR® Magazine is seeking nominees for the 11th annual Good Neighbor Awards, which recognize your members who impact their communities through volunteer work. Five winners will be recognized at the 2010 REALTORS® Conference & Expo in New Orleans, for which they’ll receive travel expenses, and a $10,000 grant for their cause. Entries are due by May 21. More info and an entry form are online or contact Sara Geimer, sgeimer@realtors.org, 312/329-8296.
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Committee to Aim for Deficits of 3 Percent of GDP 
The 18-member deficit-reduction committee created by President Obama two weeks ago is charged with developing a plan for lowering the federal deficit to 3 percent of the U.S. gross domestic product. It’s about 10 percent right now. Retired Sen. Alan Simpson (R-Utah) and former North Carolina University system president Erskine Bowles are chairs. Bowles is credited with directing efforts to create the federal budget surpluses during President Clinton’s administration. The committee is split evenly between Republicans and Democrats and are to present their recommendations after mid-term elections in November. For more info contact Linda Goold, lgoold@realtors.org, 202/383-1083.
Report Looks at Federal Land Ownership Issues
A U.S. Congressional Research Service report looks at the amount of land the federal government should own, how land managers should balance conflicting uses and coordinate efforts to address large-scale impacts such as climate change, whether Congress should protect specific lands, and when and how agencies should collect and distribute fees for land and resource uses. Congressional Research Reports are prepared for members of Congress and not generally distributed to the public. For more info contact Russell Riggs, rriggs@realtors.org, 202/383-1259. 
NAR: Exempt Seller-Financing from SAFE Act Licensing
The U.S. Department of Housing and Urban Development should exempt all seller financing from the licensing requirements in its proposed rules  implementing the Secure and Fair Enforcement (SAFE) Mortgage Licensing Act of 2008, NAR says. If all seller financing isn't exempted in the rules, NAR says, the existing proposed exemption for seller-financing should be expanded to include other sellers who occasionally provide financing for property they own. The exemption for the sale of a residence should also be expanded to include sale of an inherited residence by heirs and the sale of a former residence. In another NAR recommendation, HUD should clarify that the payment by a lender of a real estate commission for the sale of a lender-owned property doesn't make the real estate broker or agent a loan originator subject to SAFE Act licensing. The Act requires states to establish loan originator licensing requirements that meet minimum standards. HUD's proposed rules establish minimum requirements for state licensing, the procedures it will use to determine whether a state is in compliance, its actions for states not in compliance, and its enforcement authority if it operates the system for noncompliant states.
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NAR and Partner Aid Foreclosure-Hit Neighborhoods 
Directors: Local associations were invited to participate in a joint effort by NAR and the National Community Stabilization Trust to help rebuild areas devastated by the foreclosure crisis. Under the partnership, projects tap funds from the new federal Neighborhood Stabilization Program, which provides $6 billion to reclaim neighborhoods hit hard by high levels of foreclosed and abandoned property, disinvestment, extremely low prices, and low resident confidence. "This ambitious new campaign will harness the unique abilities of REALTORS® to remarket newly renovated homes and to rebrand the tarnished image of hard-hit neighborhoods," says Craig Nickerson, president of NCST. 

Understanding Self-Directed IRAs 
Retirement on your mind? Participate in a free webinar on using self-directed IRAs for growing retirement savings in a way that takes advantage of your expertise in real estate. A veteran manager of self-directed IRAs explains why you might consider using a portion of your IRA funds to invest in real estate and how to make that happen in a REALTOR® Magazine webinar that's provided free under Right Tools, Right Now. 
Video Walk-Through of New GFE, HUD-1 
An 11-minute video you through page-by-page of the new Good Faith Estimate and HUD-1 settlement form. The revamped forms took effect Jan. 1. The forms are intended to make comparison shopping easier for settlement services and mortgage financing. Initial industry reactions are that the forms are not that straight-forward to fill out. Although mortgage originators typically fill out the GFE and settlement agents typically fill out the HUD-1, sales associates are the ones that get all the questions from consumers. 
Will Federal Short-Sale Rules Speed Deals? 
Lenders have until April 5 to implement procedures for complying with federal short-sale guidelines released in November. In a video interview with REALTOR® Magazine, NAR Managing Director of Regulatory Policy Jeff Lischer walks your members through the new rules and the forms that go with them, and shares his assessment of what their impact could be. 
Risk-Based Pricing Rules Issued 
The Federal Trade Commission and the Federal Reserve have issued final rules implementing risk-based pricing under the Fair and Accurate Credit Transaction Act (FACT Act). The rules require a creditor to provide a risk-based pricing notice to a consumer when the creditor uses a consumer report to grant or extend credit to the consumer on terms that are materially less favorable than the most favorable terms available to a substantial proportion of consumers from or through that creditor. The rules will take effect Jan. 1, 2011. For more info contact Jeff Lischer, jlischer@realtors.org, 202/383-1117.
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Court Modifies Earlier Opinion on Association Discipline
The Court of Appeals of the State of Mississippi, in a reconsideration  of whether a REALTOR® association had properly disciplined a member for violations of the association's rules, says the member didn't receive due process in the association's hearing. The court says the association failed to follow its own policy of gradually imposing stiffer penalties on members for successive rules violations when it imposed its harshest punishment on a member for a second infraction that the member insisted was a mistake and that was quickly corrected. 
Broker Liable for Failing to Disclose Meth Lab 
The Court of Appeals of Washington, affirming the trial court,  found that a salesperson knew the house he listed and sold was previously used as a meth lab and that he had engaged in negligent misrepresentation by providing information to the buyers that the house was never used in that capacity. The court also found the salesperson in violation of consumer protection laws because he marketed the house to the public. 
Updated RESPA Quiz 
A 10-question quiz 

 HYPERLINK "http://go-to.realtor.org/r/ZBINLA/8ZC4X/DG4MP/H0QUB/INY8P/ZH/h"   on how much you or your colleagues know about the Real Estate Settlement Procedures Act has been updated to reflect the recent revamping of the HUD-1 and Good Faith Estimate. 
A look at Legal Risks of Handling Short Sales
Attorney Stacey Vernallis looks at what you need to disclose and what not to do when a short sale reaches the stage in which sellers negotiate with their lender to approve the deal in a short REALTOR® Magazine legal column. 
Private Transfer Fee Legislation Available
NAR is offering the executives of your state association of REALTORS® free help in writing proposed legislation to fight private transfer fees. Access this six-minute video  to learn about the issue and the help your state can get.

Report compiled by Robert Freedman, 202/383-1012. NATIONAL ASSOCIATION OF REALTORS®
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